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Abstract

The study aims to explore the legal framework for the possibility to use digital currency as a guaranteed assets
in case of bankruptcy as per Indonesian law. The digital currency is rising at rapid pace all over the world and
its time to formulate, ammend laws related to firm bankruptcy laws which can use digital currency as guarantee
assets. The sale of bankrupt assets (boedel pailit) in the form of digital currency is something that must be done
to pay off all forms of debt in the event of bankruptcy. This study uses a normative juridical research method
approach, namely by examining legal issues with library materials which include research on legal principles,
legal systematics, and legal history along with online published material available in legal reports, books and
journals. The content analysis technique was used for data analysis and results revealed several new regula-
tions requirements to adjust this emerging legal need of time. Study provides multiple theoretical and practical
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INTRODUCTION

Background of Study

In current era of digitalization, the rapid technological de-
velopments are inevitable and necessitates the adoption in
every sphere of life. Human needs that continue to increase
led to many breakthroughs being made. Technology that
was previously only used for communication functions is
now starting to develop in a bigger direction, as we can see
as a reference in the fields of economy, education, socio-
culture, information of course also transportation. it aims
to create a more decent human life. The same applies to
global economic developments. One of the economic activ-
ities such as buying and selling which is usually done tradi-
tionally is now starting to shift in a more modern direction.
The presence of online buying and selling does not allow
the payment system to use cash. It takes a type of payment
that is easier, safer, faster, and profitable for both parties.
Then non-cash payments emerge, such as using debit to E-
Wallet or electronic bags. However, this may still be felt is
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not enough. So digital currency was created.

The focus on digital currency development goes hand in
hand with a growing community environment, turning
more congested due to the use of technology and tools.
Indonesia has established a digital currency which makes
digital currency one of the assets that can be traded at the
Futures Asset Center. The Commodity Futures Trading Reg-
ulatory Agency has made a proposal that led to a decision on
digital currencies as part of the commodity market. Accord-
ing to existing research, there are three reasons why digital
currency that it can buy and sell as a commodity asset in a
futures asset center, namely: because digital currency is a
product that is not interfered with by the government, one
of which is through subsidies, digital currency is a futures
product that is volatile and the last one is that digital cur-
rency has a supply and demand system that is quite large
So it can be said as a commodity asset that can be bought
and sold at the Futures Asset Center. That digital currency
has been confirmed in writing through the regulation of the
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head of Bappebti number 5 of 2019 regarding regulations in
carrying out buying and selling of crypto assets at a futures
asset center, hereinafter referred to as Perba.

This digital currency can be used as a treasure that has eco-
nomic value if we can see from an economic point of view,
that digital currency is attached to the concept of property.
In the business world, the currency is said to be a company
asset that will one day be very useful as capital or as an as-
set to be traded to meet its debtors. UUK is expected to be
a fast, open, and effective means for debtors to resolve debt
problems with creditors. Based on this regulation, a Special
Court of Justice (Commercial Court) was created within the
scope of the general court whose function was to settle debt
cases.

Many people talk about bankruptcy as the same as falling
into poverty, in fact, it is different. Bankruptcy itself is an
act of general and comprehensive confiscation of the assets
belonging to the bankrupt debtor will then be auctioned
off then the results of the auction will be distributed to the
bankrupt creditor proportionally in order to create peace.
If viewed through the legal dictionary, bankruptcy can have
the following meanings: the debtor is no longer paying his
debts. After the person, at the request of his creditors or at
his request by the court, is declared bankrupt, assets will be
controlled by Balai Harta Peninggalan as a custodian in the
bankruptcy effort to be used by all creditors.

Bankruptcy in making debt settlements will be carried out
by taking the company's assets as a bankrupt bank which
will ultimately be distributed to creditors to cover their
debts. It is also possible for a legal entity in the form of a
company to have assets in the form of digital currency. Cap-
ital owners who invest a certain amount of money into the
company are referred to as shares (Harahap, 2011; Saeed,
Khan, Zada, Ullah, et al.,, 2022). Therefore, Digital currency
can be said that assets that do not have the form of objects
or only have material rights that can be valued in currency.
Judging from the notion of property according to economics
itself, it is also a property that can be calculated in currency
values to determine the amount of the value of the prop-
erty. The sale of bankrupt assets (boedel pailit) is some-
thing that must be done when bankruptcy takes place to pay
off all forms of debt. That's why the author wants to exam-
ine whether an intangible object can be used as a bankrupt
asset in the event of bankruptcy.

This research aims to address the research problem
based on legal framework gap regarding bankruptcy assets
(boedel pailit), Therefore, current research attempts to fur-
ther examine how the position of digital currency in the reg-
ulation of bankruptcy assets (boedel palit)? How the firms
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policy makers and national legislators can form a unified
policy to facilitate inclusiveness of digital currency in busi-
ness laws

RESEARCH METHODS

The current study adopted the normative juridical method
approach along with in-depth literature searching while
unit of analysis was secondary data. The detailed char-
acteristics of this research can be termed as descriptive
research with analytical means to explore and highlight a
legislation. The individual document study technique was
adopted by study authors and especially the certain le-
gal documents related to digital currency and bankruptcy
were consulted from business law sources. Current re-
search consulted and collected secondary data from var-
ious books, reports of legal departments, research thesis
related to study constructs, published articles from jour-
nals and several law and business related periodicals avail-
able in libraries and online. Additionally, this research fo-
cused on famous data base of Scopus to perform systematic
literature search to access required secondary data. This
study used the important keywords such as digital currency,
bankruptcy law, solvency, business law, crypto currency leg-
islations. The data time line was framed from last 20 years
and obtained sources were further content analyzed to ar-
range and gather relevant information pointed towards dig-
ital currency inclusiveness in business law framework. The
study attempted to figure out and highlight the gaps in legal
framework which need to be addressed for better inclusive-
ness of digital currency in national business legal system.

LITERATURE REVIEW

Understanding Money and Digital Currency

In the book Our Modern Banking and Monetary System,
economist Rollin G. Thomas argues which can be concluded
as money is an object used to buy objects or services and pay
debts (Abraham, Kumaat, & Mandeij, 2018; Saeed, Khan,
Zada, Zada, et al.,, 2022). The definition of money is etymo-
logically in Indonesian, which is based on the KBBI on its of-
ficial website stating that money is legal tender according to
law issued by Bank Indonesia in the form of paper or metal
(Abraham et al,, 2018). Even though it can be said that the
meaning of the KBBI is the meaning of money in a narrow
sense. So that in fact, we can conclude that money or cur-
rency itself can be interpreted as a legal tender issued by the
central bank which is intended to carry out transactions or
as a medium of exchange to meet human needs. One of the
phenomena born from the industrial revolution 4.0 is a dig-
ital currency. Digital currency can also be called money in
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the digital age and has the view of being a means of change
regarding payment instruments that are applicable domes-
tically and abroad, are safe and spread throughout the re-
gions.

Digital Currency Cannot Be Used as a Transaction Tool
Digital currency cannot be used as a trading tool because
Bank Indonesia (BI) the highest monetary authority in In-
donesia has been affirmed since 2017. Every digital cur-
rency including Crypto-currency and other types is not or
cannot be used as a transaction tool in Indonesia. In In-
donesia, the only legal instrument of payment according to
Indonesian law is the rupiah. This is stated in UUMU, that
it has been determined that the rupiah is the only currency
circulating in Indonesia. using digital currency as a means
of payment is against the law (Hashimoto, 2021).

Digital Currency as a Tradable Asset

Every payment system service provider (PSJP) such as Visa
and Master card that runs its business in Indonesia does not
prohibit the use of any digital currency in Indonesia, dig-
ital currency is a form of asset that can be traded on the
futures exchange. The rules regarding bitcoin trading are
contained in the minister of commerce Regulation No. 99 of
2018 regarding regulations in carrying out buying and sell-
ing of crypto assets at a futures asset center and Perba Num-
ber 5 of 2019 regarding regulations in carrying out buying
and selling of crypto assets at a futures asset center, which
has been changed by Perba Number 9 of 2019, then the Sec-
ond changed with Perba Number 2 of 2020 and the Third
changed to Perba Regulation Number 3 of 2020. The reg-
ulation explains that digital currency is an intangible ob-
ject that can be traded (Horgan, Collier, Jones, & Shepherd,
2021).

Digital Currency as a Commodity

Digital currency can be traded, but to be able to become a
commodity, an item must have economic value and the price
must be considered to be accepted by the market (Piazza,
2017). The digital currency itself can be measured by eco-
nomic value because people can save it and after examining
it further people also think that digital currency can be used
as a means of investment.

Definition of Bankruptcy

Bankruptcy etymologically comes from bankrupt, Mean-
while, in French, bankruptcy is a payment jam (Situmorang
& Soekarso, 1994). Meanwhile, in Indonesia, bankruptcy
means falling into poverty. Bankruptcy itself is a condition
where the bankrupt debtor is unable to pay his obligations
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(debt) and at least there are obligations (debt) that are due
(Situmorang & Soekarso, 1994). Regarding this matter has
been written in Article 2 paragraph (1) of UUK, which stipu-
lates that “a debtor who has two or more creditors and does
not pay off at least one debt that has matured and is col-
lectible, is declared bankrupt by a court decision, either at
his request or at the request of one or more creditors”. In
the book of legal words, bankruptcy is defined as a condi-
tion of a bankrupt debtor who is unable to pay his debts.
After such person at the request of his creditors or at his
request by the court is declared bankrupt, the assets will
be controlled by the Balai Harta Peninggalan as the custo-
dian in the bankruptcy effort to be utilized by all creditors.
According to Kartono (2000), explained about bankruptcy
is as follows: "a situation where the assets of the bankrupt
debtor are confiscated by the bankrupt creditors in order to
pay their debts".

Definition of Debt

Debt is a condition where a person is obliged to pay the
amount of money that has been determined at the time of
payment. The creditor has the right to get money from
the debtor, to fulfill the rights and obligations of the par-
ties (Kagita, Thilakarathne, Gadekallu, Maddikunta, & Singh,
2021).

According to Sjahdeni (2002a), that the debt referred to in
the Bankruptcy Act is not every obligation whatsoever from
the debtor to the creditor because of an agreement between
them, but only to the extent of the obligation, whether the
obligation to pay arises because of any agreement or be-
cause it is determined by law (eg the obligation to pay taxes
stipulated by the tax law) (Khushnud & Qingjie, 2020).

Conditions for Filing Bankruptcy
The requirements for filing bankruptcy are contained in Ar-
ticle 2 Paragraph (1) of UUK, namely: "A debtor who has
two or more creditors and does not pay off at least one debt
that has matured and is collectible is declared bankrupt
by a court decision, either at the request of one or more
creditors”. Based on Article 2 Paragraph (1) of UUK, to go
bankrupt debtor must meet the following criteria:

¢ Atleast have more than two creditors.

¢ There are debts that are due.

Definition of Bankrupt Assets

The definition of bankrupt assets has been written in the
general provisions of UUK and the BW explained all forms
of debtor's property, both movable and immovable objects,
already exist or will exist. be a guarantee or liability for
all kinds of one's engagement. All assets belonging to the
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bankrupt debtor are general confiscation (public attach-
ment, gerechtelijek beslag) along with what was obtained
during the bankruptcy. This definition is following what
is stipulated in Article 21 of UUK, which can be used as
bankruptcy assets are all assets belonging to the bankrupt
debtor in the event of an ongoing bankruptcy or the final
bankruptcy decision which has permanent legal force. It
corresponds to Article 1131 of the BW that in essence will
bind all forms of objects owned by the debtor, which objects
include movable objects or immovable objects, whether the
object already exists or will come in the future (Kinata et al,,
2016).

The term "bankrupt property" originally in Dutch is called
"faillieten boedel", is used in various articles in the provi-
sions UUK (Sjahdeni, 2002b). Assets (boedel) are a com-
pany's assets that has been bankrupt. Furthermore, these
assets are controlled by the Heritage Treasure Hall. So that
the debtor loses power over his property (persona standi in
ludicio) (Asikin, 2001).

Bankruptcy assets are all assets and assets of a company
and cannot be billed to personal assets. Likewise the per-
sonal rights of the debtor. Bankruptcy assets are also assets
acquired throughout the bankruptcy (Lu, Yang, Shi, & Wang,
2021).

Because of the provisions of Article 21 of UUK, the debtor's
assets are not only fixed items but also movable goods such
as jewelry, cars, machinery, and buildings. Which includes
goods that are under the control of another person to which
the debtor's goods still have rights such as debtor goods that
are rented by another party or controlled by another person
without rights or against the law (Sutedi, 2009).

ANALYSIS

The digital currency is an intangible asset that has been dig-
itized as a bartering tool using the crypto method which
serves to provide a sense of security in conducting financial
transactions, overseeing the creation of additional units,
and checking asset transfers. Digital currency is one of the
commodities in the field of digital assets that can be bought
and sold on the futures exchange. The reason that the sup-
ply and demand are quite large in Indonesia so that it is can
be made into a commodity category and can be bought and
sold on the commodity market (Chen, Li, Reniers, & Yang,
2021).

The use of block chain technology associated with digital
currency in Indonesia has been regulated in Perba Number
5 of 2019 concerning Technical Provisions for the Imple-
mentation of the Crypto Asset Physical Market on the Fu-
tures Exchange. This Perba is an elaboration of the Regula-
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tion of Minister of Commerce of the Republic of Indonesia
Number 99 of 2018 concerning the General Policy for the
Implementation of Crypto Asset Trading. These two regula-
tions can be used as a legal basis for the use of crypto assets
as the subject of commodity futures contracts in Indonesia
(Amalia, 2019).
Digital currencies that can be traded through commodity
futures exchanges in Indonesia must meet various provi-
sions in Article 3 of Perba Number 5 of 2019 which among
other things requires that crypto-assets be based on block
chain technology or also called distributed ledger technol-
ogy (Devarapalli & Biswas, 2021).
To date, BI and OJK have not prohibited the use of block
chain technology in the financial services sector. BI only
prohibits the use of digital currency as legal tender in the
territory of Indonesia as regulated in UUMU. BI's legal ba-
sis for prohibiting digital currency for payment transactions
is also regulated in PBI Number 18/40/PBI/2016 concern-
ing Implementation of Payment Transaction Processing and
PBI Number 19/12/PBI/2017 concerning Implementation
of Financial Technology (Eboibi, 2021). The ban on the use
of digital currency does not automatically mean that Bl and
OJK also prohibit the use of block chain technology in the fi-
nancial services industry. OJK Regulation Number 77 /POJK.
01/2016 which regulates Fintech-Loans and OJK Regula-
tion Number 37/POJK. 04/2018 which regulates Financial
Financing never prohibits the use of blockchain technol-
ogy. BI Regulation Number 18/40/PBI/2016 which regu-
lates Fintech-Payment also never prohibits the use of block
chain technology (Europol, 2020).
The systematic interpretation of debt repayment with col-
lateral is based on Article 1331 of the BW, It is said that all
existing and future assets of the debtor, both immovable and
movable, serve as collateral for the payment of the debt that
hasbeen agreed upon. Article 1332 of the BW states that the
debtor's assets are jointly guaranteed for all creditors who
give debts to him. Proceeds from the auction of objects be-
longing to the bankrupt debtor are then divided according
to the amount of the receivables, except if there is a strong
reason for the receivables to take precedence. In this case,
objects that can be used as repayment of general guarantees
if they meet the requirements include (Weigel, 2008).

* The object is economical (can be valued in money).

¢ The property can be transferred to another party.

DISCUSSION

The bankruptcy decision has legal implications for the as-
sets of the bankrupt debtor, if the bankrupt debtor has as-
sets in the form of digital currency, the assets can be desig-
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nated as bankrupt assets. If you want to determine digital
currency as bankrupt property, you need a study of material
law, as stated in Book II of the BW. In Article 499 of the BW,
based on legal science, the material can be interpreted as an
object and any rights attached to property rights. So to be
able to become a treasure there are conditions that must be
met, namely human control and economic value. Regarding
whether all objects can be used as collateral for debt pay-
ments, it depends on what objects are used to guarantee
the object. Based on Article 1331 of the BW all existing and
future assets of the debtor, both immovable and movable,
serve as collateral for the payment of the debt that has been
agreed upon. An object of digital currency certainly has an
inherent economic value (Fontanilla, 2020).

The digital currency as company assets, related to the
bankruptcy process, is an asset that can be used as debt
payments. Digital currency is part of the bankruptcy es-
tate, article 1131 of the BW states that: All objects of the
debtor, both movable and immovable, whether existing or
those that will only exist in the future, are borne for all in-
dividual engagements. The word "all" / "all" of the debtor's
property means without exception being a liability for all
engagements made by the debtor (Anna Georgiadou, 2021).
Executing a bankrupt asset which is a virtual asset, es-
pecially since the digital currency is controlled by the
bankrupt debtor, and how to assess the price of digital cur-
rency so as not to harm the owner of the digital currency. In
exercising its authority, the curator is prohibited from hav-
ing an interest with creditors or debtors so as not to cause
losses to the parties (Guinchard, 2021). The curator must
pay attention to several things in carrying out the sale of the
assets of the bankrupt debtor, namely:

¢ Determine the highest price in the sale of bankrupt
assets.

* Make a decision on what bankrupt assets must be sold
immediately and / or which assets are stored first
so that the value of the goods can increase in the fu-
ture (Buil-Gil, Miré-Llinares, Moneva, Kemp, & Diaz-
Castafio, 2021).

The sale of all bankrupt assets belonging to the bankrupt
debtor including digital currency, the Curator must be re-
sponsible for the safety of the bankrupt property, because
the curator must strive for the safety of the bankrupt prop-
erty, for example, immediately store documents, money, se-
curities, and other securities (Subhan, 2008).

THEORETICAL IMPLICATIONS OF STUDY
The currentresearch is incremental to invite theoretical dis-
cussions related to newly emerging digital currencies all
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over the world. This discussion will help to flourish legal
theories and bring some legislative solutions for inclusion
of digital currency laws in business environment all over the
world. Specially, such discussions are rare in Indonesian le-
gal framework and legal structure related to business and
corporate governance laws. Hence, current research is an
advance to body of knowledge to initiate a debate on emerg-
ing social issue of the times.

PRACTICAL IMPLICATIONS OF THE STUDY

The current study is unique and have a practical signifi-
cance in context of Indonesian legal system. As Indone-
sian legal authorities has yet to develop a clear framework
for inclusiveness of digital currencies and their terms of us-
age in the national financial system as well as legalities re-
lated to this phenomenon are still scarcely discussed. This
study brought several key policy insights for law makers,
law scholars and business law practitioners by highlighting
the legal gaps in the national legislative framework which
need to be addressed for a better and uniform legal pol-
icy on digital currency related matters in general. Specifi-
cally, this research is important for business community and
business law practitioners to point their attention towards
this emerging phenomenon related to digital currency us-
age in bankruptcy laws in Indonesia.

CONCLUSION

That the position of digital currency as a bankrupt asset
(boedel bankrupt) is possible but it will be very difficult to
interpret or conduct an auction. In the case of bankruptcy,
the sale of assets or the digital currency auction process
must be supervised by an authorized institution. The au-
thorized institution must be able to determine the valua-
tion of the digital currency, which can then be classified as a
company's bankruptcy estate. It is also explained in article
1131 of the BW which states: "All objects of the debtor, all
existing and future assets of the debtor, both immovable and
movable, serve as collateral for the payment of the debt that
has been agreed upon, become dependents for all individual
engagements”. The word "all" / "all” of the debtor's prop-
erty means without exception being a liability for all en-
gagements made by the debtor. So if the debtor has assets of
digital currency, then the currency is part of the bankruptcy
estate.

LIMITATIONS AND FUTURE RESEARCH DIRECTIONS

Beside several strengths and contributions this study also
has some limitations which need to be addressed in future
studies related to this area of research. Firstly, the authentic
well published material from top journals of business law is
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scarce related to this topic and specially in Indonesian con- This research has focused on Indonesian setting only while
text. Future scholars may look for some comprehensive lit- having a comparative analysis of ASEAN countries and with
erature search method by adding databases other than Sco- some developed countries can bring useful insights for pol-
pus to have an holistic view of the topic under discussion. icy makers and law authorities in regional context.
REFERENCES

Abraham, G. L., Kumaat, R.]., & Mandeij, D. (2018). Analisis pengaruh pendapatan perkapita dan dana pihak ketiga perbankan
terhadap nilai transaksi uang elektronik (e-money) di Indonesia Tahun 2010.1-2017. iv. Jurnal Berkala IImiah Efisiensi,
18(5), 1-12.

Amalia, C. (2019). Kerangka pengaturan crypto currency dalam mencapai tujuan regulator di sektor jasa keuangan. Buletin
Hukum Kebanksentralan, 16(1), 61-88.

Anna Georgiadou, D. A, Spiros Mouzakitis. (2021). Designing a cyber-security culture assessment survey targeting criti-
cal infrastructures during covid-19 crisis. International Journal of Network Security & Its Applications (IJNSA), 13(1),
33-50.

Asikin, Z. (2001). Bankruptcy law and debt payment delay in Indonesia. Jakarta, Indonesia: PT. Raja Persada.

Buil-Gil, D., Miré-Llinares, F., Moneva, A., Kemp, S., & Diaz-Castafio, N. (2021). Cybercrime and shifts in opportunities during
covid-19: A preliminary analysis in the UK. European Societies, 23(sup1), S47-S59. doi:https://doi.org/10.1080/
14616696.2020.1804973

Chen, C, Li, C, Reniers, G., & Yang, F. (2021). Safety and security of oil and gas pipeline transportation: A systematic analysis
of research trends and future needs using wos. Journal of Cleaner Production, 279, 1-24. doi:https://doi.org/10.1016/
jjclepro.2020.123583

Devarapallj, R. K., & Biswas, A. (2021). Rumor detection and tracing its source to prevent cyber-crimes on social media. New
Jersey, NJ: Wiley.

Eboibi, F. E. (2021). Cybercriminals and coronavirus cybercrimes in Nigeria, the United States of America and the United
Kingdom: Cyber hygiene and preventive enforcement measures. Commonwealth Law Bulletin, 47(1), 113-142. doi:
https://doi.org/10.1080/03050718.2020.1834424

Europol. (2020). Pandemic profiteering: How criminals exploit the covid-19 crisis. Retrieved from https://bit.1ly/3z7WITL

Fontanilla, M. V. (2020). Cybercrime pandemic. Eubios Journal of Asian and International Bioethics, 30(4), 161-165.

Guinchard, A. (2021). Our digital footprint under covid-19: Should we fear the uk digital contact tracing app? International
Review of Law, Computers & Technology, 35(1), 84-97. doi:https://doi.org/10.1080/13600869.2020.1794569

Harahap, M. (2011). Limited liability company law iii. Jakarta, Indonesia: Sinar Grafika.

Hashimoto, N. (2021). Advocacy of cyber public health. Global Health & Medicine, 3(4), 246-248. doi:https://doi.org/
10.35772/ghm.2020.01105

Horgan, S., Collier, B., Jones, R., & Shepherd, L. (2021). Re-territorialising the policing of cybercrime in the post-covid-19 era:
Towards a new vision of local democratic cyber policing. Journal of Criminal Psychology, 11(3), 222-239. doi:https://
doi.org/10.1108/JCP-08-2020-0034

Kagita, M. K,, Thilakarathne, N., Gadekalluy, T. R.,, Maddikunta, P. K. R., & Singh, S. (2021). A review on cyber crimes on the
internet of things. Deep Learning for Security and Privacy Preservation in IoT, 83-98. doi:https://doi.org/10.1007/
978-981-16-6186-0_4

Kartono. (2000). Bankruptcy and withdrawal of payments. Jakarta, Indonesia: Pradnya Paramita.

Khushnud, Z., & Qingjie, Z. (2020). Study on banks’ risk assessment of financing smallmedium enterprises’ project: The
findings and experience from Uzbekistan banking sectors. International Journal of Business & Administrative Studies,
6(2), 86-96. doi:https://dx.doi.org/10.20469/ijbas.6.10003-2

Kinata, E. ], et al. (2016). The effect of market volatility and firm size towards the difference of market reaction around
stock-split announcement in Indonesia stock exchange. Journal of Administrative and Business Studies, 2(6), 304-313.
doi:https://doi.org/10.20474 /jabs-2.6.5

Ly, K, Yang, H. H,, Shi, Y., & Wang, X. (2021). Examining the key influencing factors on college students’ higher-order thinking
skills in the smart classroom environment. International Journal of Educational Technology in Higher Education, 18(1),
1-13. doi:https://doi.org/10.1186/s41239-020-00238-7

S

ISSN: 2414-309X N TAF
DOI:https://doi.org/10.20474 /jabs-8.1.1 Publishing


http://dx.doi.org/https://doi.org/10.1080/14616696.2020.1804973
http://dx.doi.org/https://doi.org/10.1080/14616696.2020.1804973
http://dx.doi.org/https://doi.org/10.1016/j.jclepro.2020.123583
http://dx.doi.org/https://doi.org/10.1016/j.jclepro.2020.123583
http://dx.doi.org/https://doi.org/10.1080/03050718.2020.1834424
https://bit.ly/3z7WITL
http://dx.doi.org/https://doi.org/10.1080/13600869.2020.1794569
http://dx.doi.org/https://doi.org/10.35772/ghm.2020.01105
http://dx.doi.org/https://doi.org/10.35772/ghm.2020.01105
http://dx.doi.org/https://doi.org/10.1108/JCP-08-2020-0034
http://dx.doi.org/https://doi.org/10.1108/JCP-08-2020-0034
http://dx.doi.org/https://doi.org/10.1007/978-981-16-6186-0_4
http://dx.doi.org/https://doi.org/10.1007/978-981-16-6186-0_4
http://dx.doi.org/https://dx.doi.org/10.20469/ijbas.6.10003-2
http://dx.doi.org/https://doi.org/10.20474/jabs-2.6.5
http://dx.doi.org/https://doi.org/10.1186/s41239-020-00238-7
https://doi.org/10.20474/jabs-8.1.1

7 J. Admin. Bus. Stud. 2022

Piazza, F. S. (2017). Bitcoin and the blockchain as possible corporate governance tools: Strengths and weaknesses. Bocconi
Legal Papers, 9, 125-156.

Saeed, I, Khan, |., Zada, M., Ullah, R., Vega-Mufioz, A., & Contreras-Barraza, N. (2022). Towards examining the link be-
tween workplace spirituality and workforce agility: Exploring higher educational institutions. Psychology Research
and Behavior Management, 15, 31-49. doi:https://doi.org/10.2147 /PRBM.S344651

Saeed, I, Khan, ], Zada, M., Zada, S., Vega-Muifioz, A., & Contreras-Barraza, N. (2022). Linking ethical leadership to follow-
ers' knowledge sharing: Mediating role of psychological ownership and moderating role of professional commitment.
Frontiers in Psychology, 13, 1-12. doi:https://doi.org/10.3389/fpsyg.2022.841590

Situmorang, V., & Soekarso. (1994). Introduction to bankruptcy law in Indonesia. Jakarta, Indonesia: Rineka Cipta,.

Sjahdeni, S. R. (2002a). Bankruptcy law. Jakarta, Indonesia: Pustaka Utama Grafiti.

Sjahdeni, S. R. (2002b). Bankruptcy law “understanding faillissement verordening in conjunction with law no. 4 of 1998” (Tech.
Rep.). Jakarta, Indonesia: PT Pustaka Utama Grafiti.

Subhan, M. (2008). Bankruptcy law: Principles, norms and practices in the judiciary. Jakarta, Indonesia: Kencana Prenada-
media Group.

Sutedi, A. (2009). Bankruptcy law. Ghalia, Indonesia: Trunojoyo University Madura.

Weigel, W. (2008). Law in economics. Jakarta, Indonesia: PT. Gramedia Widiasarana.

S

ISSN: 2414-309X N TAF
DOI:https://doi.org/10.20474 /jabs-8.1.1 Publishing


http://dx.doi.org/https://doi.org/10.2147/PRBM.S344651
http://dx.doi.org/https://doi.org/10.3389/fpsyg.2022.841590
https://doi.org/10.20474/jabs-8.1.1

	References

